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NATIONAL COMMUNITY FUND I, LLC

NCF manages $115 million in combined NMTC allocations

National Community Fund I, LLC (NCF), a Community Development Entity formed by Portland Family of Funds Holdings, Inc.
(www.portlandfunds.com), provides below-market, flexible financial products for real estate projects located in highly-distressed
communities throughout the nation. Advisory and investment services are provided by United Fund Advisors.

NCF seeks compelling projects that are anticipated to provide meaningful benefits to deeply underserved communities, which cannot be
financed through traditional means. NCF and its project partners and investors value financial, social and environmental returns.

NCF will provide flexible, low-cost loans and equity for projects sponsored and sourced by nonprofit and governmental economic develop-
ment organizations. NCF has developed strategic alliances with a broad range of these groups whose missions are to revitalize communi-
ties and generate sustainable economic development. NCF will invest in projects that meet the following criteria: First, the financing must
be for a project with a significant financing gap that cannot be filled through conventional financing. Second, for each investment, (a) the
project must be located in an area of higher economic distress, (b) the developer must deliver demonstrable community benefits consis-
tent with Portland Family of Funds’ “Community Impacts Measurement System,” (c) the investment must be approved by the Fund’s Advi-
sory Board, and (d) the developer must commit to specific community development goals by executing a Community Benefit Agreement.

Community Development Entity National Community Fund I, LLC
2007 (Fifth Round) Allocation Amount $65,000,000

2008 (Sixth Round) Allocation Amount $50,000,000
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Real estate projects including retail, industrial, community facility,
commercial and mixed-use projects located in highly-distressed
communities.

NCF offers low-interest, flexible, long-term capital to projects
throughout the country. Financial products include:
+ senior and subordinate or convertible loans at least 400 basis
points below market
+ debt with maturities far in excess of conventional financing
+ patient equity capital more than 400 basis points below market
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